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SPECIALTY ISSUES
 RULE THE MARKET

Seasoned Stocks Forced to
Take Back Seat in
Speculation.

BETHLEHEM STEEL LOSES
12 POINTS AT THE CLOSE

New York Central Under Pressure
as Result of Adverse Divi-
dend Rumors.

NEW YORK, January 22.— Trading
in today's two-hour session was dull,
irregular and altogether inconclusive.
Operations were unusually light and
narrow, even for a week end, and lead-
ing stocks were relegated to compara-
tive obscurity, their places being taken
by such speclalties as United States In-
dustrial Aleohol, Corn Products and
other kindred issues.

Alcohol's continued activity was pri-
marily dus to the announcement that
the company had received a very large
foreign order for its product. The
stock rose and fell between 169, its
previous high record, and 160, clo=ing
at 162, a net loss of 4 points.

U. 8. Bteel Under Pressure.

United States Steel was under further
pressure, and Bethlehem Steel closed
at 472, a losa of 12 points. War shares
a® a class were moderately higher, with
more substantial gains in International
Nickel, General Motors and American
Woolen. Stocks of no especial designa-
tion rose 1 to 2 points, but representa-
tive shares, particularly rails, were in-
clined to sag.

New York Central was the active
feature of the railroad group, its de-
pression being attributed to adverse
rumors regarding the proapects for an
increase of the dividend. St. Paul also
ylelded a point, but, with Central, made
up some of its loss before the close.
Total sales of stocks amounted to 190,-
000 shares.

Copper Demand Strong.

General news of the day bore hope-
fully on the outlook for spring trade,
and demand for copper showed no
abatement. Foreign advices were less
cheerful, however, cables from London
conveying Intimations of financial em-
barr t in shippl circles.

The Lehigh Valley railroad issued Its
December statement, showing a gain
in met revenues of $357.000. Some of
the 1 er transportation systems are
exm:z to issue December statements
in the course of the coming week, and
indications point to substantial gains
over the excellent exhibits of Novem-

ber.

The bank statement disclosed an
actual cash n of more than $12,500,-
000 by local nks, with an increase in
reserves of about $8,400,000 and only a
moderate expansion of loans.

Bonda were steady In today's lim-
ited market. Total sales, par value,
egated $1,995,000.

nited States bonds were unchanged
on call during the week.

Foreign Relations of U. S.
Influence in Stock Market

NEW YORK, January 22.—Technical
cenditions in the stock market under-
went further readjustment this week.
For the greater part of that peried
prices evinced a sagging tendency,
some prominent lssues recording lowest
quotations of recent months. There
was obvious liquidation in numercus
specialties, notably the war group, and
investment stocks were mostly heavy
in consequence of continued European
liguidation.

Officlal figures are lacking, but it is
conservatively estimated that this mar-
ket has absorbed not less than §50,000,-
000 of American stocks and bonds via
London since the beginning of the year.

Foreign Affairs Potent.

Foreign affairs agaln bulked largely
on the financial horizon. Events of the
week across the water, including Eng-
land's igtention to effect a more rigid

blockade of enemy perts, Austria's
successful move Into Montenegro and
Greece's anomalous  position, were
viewed from various angles. Develop-

ments in Mexico, with their attendant
congressional debates, hardly were cal-
culated to insplre confidence In an
early solution ef the troubles of that
racked republic,

It was regarded as slgnificant that
the mark.t became most unsettled after
the declaration of the Bethlehem Steel
thirty-dollar dividend. Other war is-
sues, especlally those which have vet
to make returns to shareholders, bore
signs of further selling, soms of which
was ascribed to substantial sources.

Steel Dividend Speculation.

Naturally the Bethlehem Stesl epl-
sole furnished much speculation re-
garding the dividend possibilities on
U. 8. Bteel, whose directors meet next
Tussday. Thers were open wagers
that a disbursement equal to not less
than 4 per cent annually would be
made, but the movement of the stock
itpelf afforded mno very convincing clue.
It is believed that Bteel's eamings
Justify a distribution on the common

., but the vative el nt in
steel board may rule otherwise.

Conditions in the steel industry are
unchanged, all forms of output con-
tinuing at maximum ca ty and at
rising prices. The metal markets are
enjoyin the greatest prosperity in
their with r quoted at
more than 25 cents for dellvery In the
second quarter of the year. It s
feared, however, that the movement in

rs may cause disastrous results
present speculative elements are
eliminated.

Sharp Advances in Prices
Feature of Steel Market

NEW YORK, January 22.—The
ptrength of the position of the steel
companies was made evident this week
by sharp advances in prices of various
products, including 31 a ton on steel
bars and shapes, §3 a ton on plates, the
Jatter mow commanding %2 premium
over bars and structural shapes, Blue
annealed sheets were 36 a ton, wrought
steel pipe. §1 to §6 a ton; galvanized
pipe, 34 to 36 & ton; line pipe, §2 to §6
8 ton, boller tubes, $4 & ton, and oil

couulr{‘_ goods, § per cent to 10 per
cent. ire products were advanced $2
a ton, and wire fencing 10 per cent late
in the week. Other advances are immi-

Eent.

The rallroads, while actively in the
market for equipment, continue to
phow some hesitation In placing con-

racts because of the high prices de-

ed and the long time required in
making deliveries.

Orders for Steel Rails.

The rall mills of United Btates and
Canads wsecured additional orders for
135,000 tons standard and light sections,
including 30.000 tons for the St. Paul,
$0,000 tons for the Canadian Pacific,
4,000 tons for the Pittsburgh and Lake
Erie and 6,000 tons for export. The

Resources of the federal reserve
banks increased nearly $4,000,000 dur-
ing the past week. A statement of the
banks' conditlon January 21, Iiesued
yesterday by the federal reserve board,
shows:

$259, 108,000
Gold eoln and certificates in vauplt... 5
(Gold settlement fund .. £1,620,000
Gold redemption fund

IESREUTEE - .vvvrecessnmmmnnnes
Total gold reserve ...........-..5341,788,000
r notes, silver, efc....... 132,

Legal t

WEEKLY FISCAL STATEMENT |
OF FEDERAL RESERVE

Issued to federal reserve bank,
amount returned to federal reserve
agent for redemption ........e.-.-- 514,280,000

++ §8,860,000

commercial PAPEL ......eve0ve-eee 5,570,000

Mlti;i'dll ..... $14,230,000
Amoan commercial vered

to federal reserve mpn‘iw. 5,468,000

Total reserve ..

Bilis discounted and bought:
Maturities:

Within 10 days ...ccvceesaces --« 37.517,000
From 11 to 30 d&¥S ....cceeene-s 12,790,000
From 31 to 60 days ..........-.. 18,838,000
From 61 to DO days ........ canse 1

Over 90 days ........

Tota]l ..oveennavssersnnsnanssss $50,508,000
In‘;mgmenmt

Municlpal Warranis .....coeeeeseme =0,624,000

Resources and liabilities of the fed-
eral reserve board are as follows:
RESOURCES.
Gold coln and certificates in vauit
Gold settlement fund...........
Gold redemption fund...........

Total gold reserve............. i
Legal-tender notes, wilver, ete......

TOtal TESETTB oevvmenrerensnsnsen. $18.014.000

Total earning 883ets ..cceeoee.n 306,734,000
R e e

Due from federal reserve bhanl
All other resources

Capltal paid I ... ... o oaiaiiis $54.880 000
Government depositg ....... . 28.073,000
Reserve deposits—net ...... . 418,

R o B,
Federal reserve noles—net.... eae 11,571 06N
All other MHabilities ....... ceat e 137,000

Total liabllities ............ -« .$511,326,000
Gold reserve against net Habilitles. . . T1.15%
Cash reserve against net lHabillties. S

Cash reserve against net deposit liabilities

after setting aslde 4. gold reserve
ugainst et amount of federal reserve
potes in cirvulation ..........ioaiia... 81445

Federal Reservé Agency.

The following are the accounts of the
federal reserve agent at Richmond:

Bille 4 B icecenene §6,750,000
Bills bought in open market. . 150,000

Total bills on hand.......... $6,000,000
Investment—Municipal warrants. . 160,000

Total earning assets................ $7,069,000
Dno“t'mn other federal reserve banks

(nat) ..... Sn ey e 152,000
All other resources...... s1'”-1!‘"0
Total resources ................. ;2354_301_.10
LIABILITIER.

Capital paid in.............0c0eee.. $3,355,000
Government deposlts ...... cencascses 8,018,000
Reserve deposits (net)................ 10,758,000
Federal reserve notes ( - 5,184,000
All other labllitles........00... 83,000
Total Habllitles ...................525,346,000
MEMORANDUM.

Federal reserve notes issued to the
banks ..... o s g et ... $14,230,000
Federal reserve notes In hands of

8,860,000
5,184,000

Gold and lawful money with S
Carried to pet llabilities..... ?fn.,

the Pennsylvania railroad, 3,000 of
which will be built by the Cambria Steel
Company. and 2,000 by the Ralston Steel
Car Company. The Pennsylvania also
placed orders for 1.075 cars to be con-
structed at the Altoona shops. It is un-
derstood that the Cambria Steel Com-
pany will furnish the 60,000 toms of
steel required for the construction of
these cars.

Railroads Buy Equipment.
The locomotive shops recelved orders
for sixteen engines and the Pennsyl-
vania ordered 105 to be built at its own

plant. Contracts are still pending for
16,000 cars, not including 4,000 for the
Union Pacific, bids for which are sald to
have been rejected.

Tncluded in the =ales for export wers
20,000 tons miscellanecus products for
Europe and 20,000 tons of bars and
shapes and 100,000 boxes tin plate for
tha orient. Italy tock 10,000 tons more
of crop ends.

Building and bridgs work ecalled for
25.000 tons of steel shapes. The largest
orders were 9,000 tons fer the Websater
avenue elevated extension in New York,
1,200 tons for a sugar mill in Cuba, 1,200
tons for an office building for the Bald-
win Locomotive Company and 1,200 tons
for a power house at Joliet, IIL

FARMERS' LINE KEPT BUSY.

Market Dealers Do Brisk Business.
Products Plentifal.

Most of the country people who do
business along the “farmers’ line” on B
street, south of Center market, ware on
hand vesterday morning with their of-
ferings of fruits, vegetables, poultry and
other country produce. Buyers were
also on hand in numbers and the mar-
ket was quite brisk. Eggs were plentl-
ful and sold at from 30 to 35 cents a
dozen, more at the former price than
the latter.” This iz a drop of 5 cents on
the dozen from the price of last week.
The supply of poultry was also good,
and while some dealers were asking 22
cents & pound for choice chickens, as a
general thing dressed chickens sold at
from 18 to 20 cents a pound.

Dried lima beans, that have been
soaked ready for cooking, were in fair
demand at 15 cents a quart, and water-
cresses 2old at B cents a quarter peck.
Prices on the country line yesterday
ranged as follows:

DAIRY PRODUCTS.

Butter, 28e to 3¢ 1b. Eggs, 30 to 38c dox,
Hominy, cooked, 8¢ qt. Smearcase, 10¢ pint.
POULTRY.

Chickenn, dressed, 15c Chickens, sllve, 18¢ te

to e Ih. 20c 1b.
Hens, alive, 14c to 16c Keats, 30c to B0c each.
Ib, Trucks, 20c 1b

Turke3s, 28¢ to 30e 1b.
FRUCIT.
10 to 13¢ 3 Walnuts, 10c bex.
Walout mests, 30c Ib,
VEGETABLES.
Potatoes, Irish, 185e¢ 3§ Radishes, 2 bunches for
p. or 30c pk. Be.
Potatoes, sweet, fc to Parsler, 1- to Be bunch.
1k 1y pk. or 30¢ to Lettuce, S0 to 10c head.
4o pk Chieory, Be bunch,
Splilf.'h. 15e Y4 pk., Z5e
PK.
Turnips, fc to 8 1 pk.
Celery, 10« bunch, A pE

‘;E‘(I.. .,

Omions, e iy pk
Carrots, Toe 1 pk,
Kale, 15 14 pk

Salsify, K 1o 10 haneh. Water eresses, ke 1; pk.
4 S to Re bunch. romked llma bLeans, Be
Artichokes, ik gt hox. pt., I8 qt.

MEATS.
Snlmkrd shoulder, 20c Fresh pork, 12%%c to 180
b. Ih

Elﬂ.ll.‘!. 18 tp 20c 1b.
COFFEE MARKET.

NEW YORK, January 22.—The mar-
ket for coffee futures was gqulet but
steady today with prices working
slightly higher on the amaller Braz!lian
rece{pts, reports that Hantos was still
clearing considerable coffee for Europe,
and steady milreis prices in the pri-
mary markets. The opening was quiet
and unchanged but May sold up to 7.08
and December to 7.45 during ths morn-
ing, with the general list closing at a
net advance of 2 to 4 points. Sales,
10,600 bags. January, 6.38: February.
€.95; Marech, 7.02; Aprll, 7.05; May, 7.08;
June, 7.08; July, 7.19; August, 7.23; Sep-
tember, 7.28; October, 7.34; November,
7.29; December, 7.44.

Spot coffee, quiet; Rlio 7s, 7% . Santes
is, 9%. Comparatively few cost and
frelght offers were reported in the mar-
ket but it was sald that Bantes 45 were
offered at 2.00 to 9.05, London credits,
and & small sale of Rlo 7s was reported
at 7.80, American credits. Some of the
Brazillan shippers are sald to be asking
for hids.

The official cables reported unchanged
milreig prices with an advance of 1-32d
in Rio exchange on London. Brazilian
receipts, 43,000 bags. Jundiahy, 25,000
bags. Rio reported a clearance of 3,000
bags for New York.

COTTON MARKETS.

NEW YORE.

NEW YORK, January 22.—The cotton
market was quiet but steady today, with
May contracts fluctuating between 12.35
and 12.60, and closing at 12.57. The gen-
eral list closed steady at a net advanoe

‘lof 1 to 5 points,

Liverpool did not fully meet yesterday's
local advance, and the opening here was
somewhat {Irregular, with March con-
tracts a point higher, while other months
were unchanged to 2 points lower. Houses
with English connections bought the near
months and sold later deliveries, but
otherwise there was very littla cotton
offering, and prices soon steadied on re-
newed covering or a little scattered buy-
ing for a reaction. March contracts
worked up from 12.29 to 12.36, while July
adwmcsd from 12.85 to 12.74, and October
mlg;u to 12.73. The buying was not
?xmatioma?;::dm however, and later

prices showing slight reacti " from
the best. The bullish views of tggswfeek-
m figures probably encouraged some of
- scattered demand, while bullish views
of the market also emphasized the con-
the domestic goods

m’.{"hms e I:l :ec.ltlnofin futures.
unt of cotton on sh

showed a moderate increase ;2?0:{12
week, being estimated at 188,933 bales
against 164,568 last week, and 430347
for the mame week last year. Part of
the business during the morning con-
sisted of transferring long contracts
from old to new crop deliveries. There
appeared to be no change of sentiment
with reference to the probable showing
of the census report on Monday. This
report will give the amount of cotton
ginned prior to January 16 and is the
last report which will he issued before
the final figures on March 20, Port re-
ceipts today, 16,385 bales; for the sea-
son, 4,674,951. Exports today, 19,095,
For the season, 2,649,201, Stock 1,752,-

542,
NEW ORLEANS.

NEW ORLEANS, January 22.—Under-
lying steadiness featured the cotton
market here on the week-end session.
No great buying power was In evi-
dence, and the bulls were not aggres-
slve, vet the market recovered from
its initial decline and then rose to a
net advance of 4 to 8 points, cloaing 1
to 6 points over yesterday's last quo-
tations.

Around the opening offerings were
liberal, and prices went down 3 to 4
points. Disappolntment was shown over
the small sales In Liverpool, and there
was much talk of large stocks and
small shipments on this slde. Follow-
ing receipts of telegrams from the in-
terior telling of a better spot demand,
especially in Texas, and reports that
exportere were In the local market
after hours yesterday, contracts did
better. The decline quickly was made
up, and after that the market held
steady at a net advance.

A feature of the morning was ac-
counts from mill centers stating that
many ¥arn and underwear mills were
gold up for the year, and that cloth
milis could easily sell their output for
six months ahead. This led to predic-
tions of larger American mill takings,

NEW YORK BANKS.

NEW YORK, January 22 —Taday's
bank statement showed actual condl-
tions, as follows:

ans, ete., §3,279,322,000; fincrease,
$15,402,000.
Reserve in own wvaults, of which

$451,2583,000 is specle, $536,367,000; in-
crease, §11,165,000,

Reserve in federal reserve bank,
§170,395,000% Increase, $1,404,000. Re-
serve Iin other depositaries, $36,188,000;
decrease, §$160,000.

Net demand deposits, $3,874,050,000;
increase, $22,389,000.

Net time deposits, $160,722,000; in-
crease, $2,807,000,
Circulation, $34,683,000; decrease,

Aggregate reserve, $762,950,000,

Excess reserve, $180,914,610; Increase,
$8,396,240.

Summary of state banks and trust
companles In Greater New York not
included in clearing house statement:

Loans, etc., §661,752,800; increase, §3,-
252,600,

Bpecie, $65,459,900; Increase, $153,300,

Legal tenders, $9,428,300; decrease,
$516,100.

Total deposits, $863,000,000; decrease,
$2,387,600.

. Bnunkl' cash reserve in vault, $11,338,-

00.

Trust companies’
vault, $53,549,300.

cash reserve In

The Year 1916 to Date on the Washington
Stock ExcHang‘e.

Amounts. BONDB
8,000—Capital Traction R. R. b8
1,000—Metropolitan R. R. bs.

24,000—Washington Rwy. &

34,000—Potomac,Electric con, O#....-

Ehares. STOCKS.

243—Capital Traction

T9—Washington Gas ....
136—Mergenthaler Linotype .

f8—National Bank of Washington

42—Washington Loan & Trust....
10—Continental Trust ..

principal car contracts were placed by

£22,000—Washington Gas 58......ceess

T
Electric 4

4,000—Potomac Electrie Light 1st 5s.
1,000—Chesapeake & Potomac Tel. fis.....
a—Norfolk & Washington Steamboat 3
2,000—Riggs Realty (long) 08....conusses
00, 7T00—American Graphophone 68......ccs0svs5+

250—Washington Rwy. & Electric com.........
880—Washington Rwy. & Electric pfd. c.cccuvass
2—Norfolk & Washington Steamboat....sca..

PE—Lanston MOnotype ......cccsevemtanseseven
50—Columbia National Bank ....seces-somrsce
28—Commercial National Bank .escssscesease
10—Federa]l National Bank ......cs0s

10—American Becurity & Trust.....essssecss- :

10—East Washington Savings Bank.....c......
80—Firemen's INSUrANEE ..cvccvevovevasnrsnnns 1
40—Graphophone COM. .....c.ivvovavsvssannnas

"H“Ph_om. pid. . -nuouw-‘_i,. arnna 138

Furnished by W. B. Hibbs & Co., Hikbs Bullding.

Open. High. Low. Close.
‘e mewsbrees ‘-05% 108 1"5‘.’2 108
avesses 1073 107% 107y 10715
A er e 1048, 104%  104%  104%
A1 8115 B0 81
90% 100 9% 903
S 105% 105%  105% 1053
« 1043 1041 1041 1041
. 105% 105% 105% 105
- 101 1 101 101
« 09 1 a9 9o
Open. High. Low. Close.
caswsssssves BS B8R T7a BRlg
88 &8 87y 88
R3 Riy  B2%  Bay
153 153 153
cresessansstune THie 8% 13%
essswpsssnswsns 171% 172 170 1T1%
74 4 73% 3%
240 240 240 240
193 193 193 193
138 138 138 138
svgssvevesss TE0 228 231 221
265 - 265 268
B —— ) | 231 . 280 230
e S 1172 117% "117 117
12 13 12 12%
] 19 19 19
125 125 124 124
138 138 138
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WEEK’S RANGE OF PRICES.

Corrected to the Close of Business January 22,

at the Office of The Evening Star.

1915.
High Low
40}3 21
13} 9y
49 7%
8573 33
T4¢ 48
7274 334
6812 25
113} 91)%
98 40
170} 82
64 39
14y 4%
59l 193¢
35 20%
s T4
5013 24
4{ 19
105 75
1087 56
742 24'g
11973 99lg
1302 116
25215 195'4
714 674
91%: 492
44 5
111}y 9214
102 96
15412 26%
%  63%
793 67
600 46
93 83y
797% 53
387 R
81 30
194 138
611 32%¢
110%% 100%
6435 35%
17} 1014
41} 25)4
1014 T4
135 120%%
39 104
2686 23%
57% 32%
66la 21%
15002 113%
127 4044
21% 8
96'¢ 65
10978 184
177 38
154'% 13814
30% 18
802 5
4536 197
594 324
5y 27
65 20
18514 138
558 82
136 9044
804 2444
52%% 37
128%¢ 112%
54 254
834 2%
113 99
475 16%
254 1874
208, 54
N4 8
114 90
2014 18
TT¥% 5544
22319 179%4
124 8
503§ 33
B 20%
043 28
83% 643
130} 103}3
a2 154
103% 4B%
682 18
124% 5l
364 17H
19% 8
1262 108
15 4
40 104
IRy 14
79y 42
132 116
s 92
Tl'lli 44
17 1124
164%y 5H6lg
110%5  81%4
8 43
35 21%
1227 994
8l 64
119 994
1% 2
38 814
4% 26ls
6l}a 513
123% N2k
49 34
424 154
114 81%
8% 25
1704 15033
54 19
274 154
85% 694
57% 19
112% 72
a0y 11's
433 20z
200 13134
66% 24
1 8l
26 1213
65 42
8 125
0 3
195 3%
7 2534
237 120
17% 8%
64l 35
s 4%
141}¢ 115%
Bakg 79
104 9
163 139
304 8
49% 214
s 8
1313 15
T M
110 101%%
89} 38
17 102
81 484
2 15
1734 124
£y 484
824 25)4
354 94
90 5
744 32
28 87
90X

Railway and Miscellaneous Shares.

The following table shows the week's highest, lowest and closing prices.
individual sales and net changes of securities sold on the New York Stock
Exchange last week. High and low prices are also given for the year 1914 and
the year 1915 to date.

1916.
High Low
2%l 234
10% 9%
3% 25
83 78,
2% 67
69 65'a
643 507%
113'4 112
B 647%
17574 1547%
5714 54
12 108
57 52
2% 25
2% 21%
433 39%
60 60%
102 100'%
1133 102%%
61} 54%
1163 113}¢
12814 127
208 2004
T 68
91} 864
7 65
108'4 106%4
0% 9774
118%% 103%
9%  93%
80 T4
493 415
88 86
M4 71
42% 30
802 6414
1833 174%
564 524
110% 1087%
6618 6314
15% 14
39% 38
102} 9914
13634 134}4
103 16%
2 2314
558 52%
53 454
1443 14125
861 8%
2415 194
101} 93
7358 52
18734 152
154 151%%
2 27
48% 43%
43% 39
50% 5554
5414 50
57% 52
178%5 17034
495 415
11634 113
7618 69%
51 484
127% 123%
50% 46%
24's 22%
10015 106}4
477 44
21% 18%
2974 204
4 568l
112 108%
2% 19%
85 154%
227%4 19734
12% 104
503{ 48
24 28
86 77

4 T8%
130% 126
5 63
93 874
57 52
129% 109
39 35%%
15% T4
125 173
e 6%
162 15
65 4
Y T4
125 120'%
293, 26lg
3 65
163 15'4
153} 139%
1113 107%
T 2%
31 28
12255 119
7% T4
187§ 1147%
113 9%
123 113
4 9
50% 574
11176 1074
46 413
36% 3BH
1113 1064
65 56
17135 164%
M 3%
255 244
84} Blls
553 50
110 108
1878 16%
42 383
188 183
631 574
104§ 1003
4% 224
65 63
6 5%
8 68
167 150
6614 56%%
23512 205
10 74
62} 60
8% ™4
140 13574
83 82)s
ol 0%
149'4 138
21 174
30% 344
2 2
160 1263
581% 544%
1m0 1074
89 833z
118 116%
8134 TiM4
51 46l
17 18
4876 46%
2% 2%
3% 30%
92 88
80} 65
235 218
122% 118

. National Lead
&« Nevada Con. Copper.....

Week ending January 22, 1916.

Alaska Gold Mining.....
Alaska Juno Mining....
Allls-Chalmers.....csees
Allls-Chalmers pr......»
Amer. Agr. Chemical....
Amer. Beet BUEBr..u.-.
Amer. Can.. cecacasnsss
Amer. Can Pr...cesssssas
Amer. Car & Foundry...
Amer. Coal Products....
Amer. Cotton Oll........
Amer. Hide & Leather..
Amer. Hide & Lethr. pr..,
Amer. Ice Becurities.....
Amer. Linseed..........
Amer. Linseed pr........
Amer. Locomotive.......
Amer. Locomotive pr....
Amer. Smelting. ... c0ua
Amer. Steel Foundry....
Amer. SUBAT..covessanns
Amer, Tele. & Teleg..cuas
Amer. TobacCo....cvuses

American Zinc Co....vami

Anaconda COpPper...sess-
Associated Oll Co...cuee
Atch, To. & Sante Fe.....
Atch., To. & Sante Fe pr..
Baldwin Locomotive....

Baltimore & Ohlo.......
Baltimore & Ohlo pr....
Bethlehem Steel. . ..cce...
Brooklyn Rapid Transit..
Butte & Superior Min....
California Petroleum.....
Californla Petroleum pr..
Canadlan Pacific.ccasssn
Central Leather.....ees=
Central Leather pr..cce..
Chesapeaks & Ohlo..
Chicago Great Western. .
Chicago Great Weat. pr..
Chi., Mil. &£ 8t. Paunl......
Chi., Mil. & St. Paul pr...
Chicago R. I. & Paciflo....
Chile Copper Company,.
Chino Consol. Copper.....
Col. Fuel & Iron...cecess
Consolidated Gas.......-.
Continental Can..oescss.
Corn Products.....c.ess
Corn Products pr........
Crucible Steel.....
Cuban-American Sugar..
Delawars & Hudson....
Dome Mines.....
Distillers Securities.,...
Erie Railroad....ccveuse
Erie Railroad 1st pr....
Erie Railroad 24 pr.....
Federal Mines & Sm. pr..
General Electric..ccasss
General Motors. .ecesses-
General Motors pr....as
Goodrich, B. F....coesem
Greene Cananen Co......

Great Northern pr....es
Great Northern Ore.....
Guggenhelm Explor.....
Illinois Central.....ccsee
Inspiration Copper......
Interbor. Con. COrp......
Inter. Agricul. Corp......
Inter. Agricul. Corp. pr...
Inter. Harv. of N. J.....
Inter. Mer. Marine......«
Inter. Mér. Marine pr.....
International Nickel Co..
International Paper.....
International Paper pr.,
Kansas City Southern....
Lackawanna Steel......

Lehigh Valley....covuue.
Louisville & Nashville. ..,
Maxwell Motors....ce...
Maxwell Motors 1st pr..
Maxwell Motors 2d pr..

Mexican Petroleum......
Miami Con. Copper......
Minn. & 8t. Louls. .......

Minne, St. P. &8, 8. M....
Mo. Kansas & Texas......
Mo., Kansas & Texaspr..
Missouri Pacific.........
Montana POWer.........
Natlonal Bls~ult. . ......

Nat. Enam. & Stamping. .

New York Alr Brake.....
New York Central.......
N. Y. N. H. & Hartford...
N. Y., Ont. & Western....
Norfolk & Western.....
North American Co.....
Northern Pacific........
Ontario Mining Co......
Pacific Mail
Pacific Tele. & Teleg.....

Penneylvania Railroad..

Peoples' Gas of Chicago..
Philadelphia Company...
Pitteburgh Coal.........
Pittsburgh Coal pr......
Pressed Bteel Car.......

Pullman Car Company...

Rallway Stleel Springs...
Ray. Consol. Copper.....
Reading Rallroad.......

Rep. Iron & Steel.......
Rep. Iron & Steel pr....
Beaboard Alr Line......

Seaboard Alr Line pr...

Sears, Roebuck & Co.....
Sloss-Shefeld Stl. & Ir. ..
Southern Pacific.........
Southern Railway.......
Southern Railway pr....
St. Louis & San Fran.....
St. Louis & San Fran 24..

Studebaker Corp........

Tennessee COPPer...ceees
Texas COMPEANY.canesnns

Texas & Pacific...cecees
Third Avenue......u-.ss
Union Bag & Paper......

Unlon Pacific....ccsenea:
Union Pacific pr.......es

United Cigar Stores Co...
United Frult Company..,.
United Rwy. Invest......
TUnited Rwy. Invest. pr..
U. 8. Cast Iron Pipe.....
U. Ind. Alcohol..........
U. 8. Rubber........

T. B. Ruber pr......s..q
U. S. Steel Corp.........
U. 8. Bteel Corp. pr.....
Utah Copper Company..
Va.-Car. Chemichl..,qcees
Wabash W. L.couerannen
Wabash pr. A w. L.ceee
Wabash pr. B w. l......
Western Maryland......
Western Union Teleg....

‘Westinghouse Mfg. Co... .

Willys Overiand Co....,
Woolworth Company....

P e i

Net.

‘Eales High Low Close Chge.

16,700
4,900

5,900 -

2,300
5,500
6,500

61,900
1,600

19,400

16,400

2,900
107,400
22,600
3,100

1,100

2%
10
2
80
714
69
64%
113}
72
17574
574
1%
57

b

67%%
17914
561%
11044

3914

41%
51%
514
5574
1782

114}%
74
4914

12434
493
23%

107%4
474

243

664
112

11%%

8%
94
264
8
68
66
6134
1124
67°8

10%

0874
10634
9378
7914

86K
73%

6415
174%
534
1094
6315
14
38
991§
13414
1614
234
5234
4514
141'4
7978
2134

9%

17034
153%4

45%%
55%%

52l
17134
475
113

6%
123%4
4634
22%
106}2
44
18%

110
78
10%4

79
7854

218
119}4

——

24 — 1%
9 — %
27 — 1%
™ —1
693 — X%
66 — 24
63 — %
1n2Ys—
e8¢ — 24
173% + 44
5506 — 2%
11 — 7%
5 — M
6K — %
8K+ '
4113 — 114
64lq — 2
10114
1041 — 2
51— 4
1134 — 1
1273 — 4
202% — 8
69144 2
8718 — 1M
654 — 4
10674
99%
109%s — 2%
94’
80
a2 —7
867 — %%
8% — 7%
32 —2%
65 — 1%
174% — 5%
53%
10 4+ X4
6% — 14
14 1+ 13
38le— 7z
9lg — 1%
13414 — 14
1% —. 4%
233
54 — 3%
461 — 2!
1421 — T35
7974 — £3%
B+ 4
9T — 1
661z — 1'%
185 +13
153% + *
2% — M
4% + 14
3985 — 24
56 1%
5004 — 2%
553 + 1%
1834 — 24
485 10
1m — %
1 — 14
8y — Y
18% — 134
7% — 14
22— W
107 — 4%
4578 — 133
19% 4+ 4
3 — 4
61 — 1%
1m + Y%
21 4+ 4
81 — 14
215% — 3%
11 — 5
48 — 1%
204 — 1%
7 —3%
8% — 2
12624 — 314
66 — 27§
884 — 1Y
53)e — 14
11025 — 434
384
876 — 4%
124 — %
6% — %
15 — 1%
54 — 2§
™ —1
19015 — 23§
27 9
T1g + 134
15% + I
151 — %4
109}{ — %
3 — 1%
2838 — 154
119% — 3§
s — %%
11476 — 1'5
95 — M4
12
40 —3
8 — W
108% — 1%
S 43— 14
34— 1%
107 — 4
5814 — 2%
167 — 1
40 — ¥
25
B1% — ¥4
51 — 1%
108 —1
17% — 1%
394 — 134
188 + %
583{ — 34
1o1}¢ — 15§
3
6315 — 74
i+ ¥
7 — 24
154 —3
5%
20938 —13%
e — 1%
61 — ¥
Te—
13624 — 144
8%+ 4
i+ X%
138% — 8%
1B — 1%
344 — 1%
214 — ¥
162 42
5485 — ¥
108
8414 — 173
N —
04— 2%
4936 + 134
1576 —'1
7% — 4
304 — 1%
304 — %
904 — 1
68 + ¥
29 —9
120 —14

Whils ths local clearing house asso-
clation has not taken action on the
proposition of the New York organi-
zation to undertake the collection,
under certain conditions, of all checks
drawn on Washington banks sent to
New York, at par, leading bankers do
not hesitate to express the bellef that
the proposition will be refused.

Should this be the case, some bankers
belleve that it will be a mistake, al-
though, from the viewpoint of profits
on exchange collected by local banks,
it is easy to ses why they may now
refuse that which they sought a few
vears ago—the making of Washington
a par point with other important cities
of the nation.

It is recognized, even by bankers
who are opposed to the acceptance of
the proposition, that Washington, the
head center of the nation, the seat of
the federal reserve board and of the
government, should not only be a par
point, but that it should be given &
regional bank or at least a branch fed-
eral reserve bank.

Checks drawn against deposits in
Washington banks would be payable at

face value anywhere in the United
States If the New York proposition was
accepted.

Part of the profits from carrying &
portion of their reserves where it wnf
earn interest has been taken away
by the law requiring a percentage of
reserve requirements to be carried with
the federal reserve banks; bankers also
fear that they may be forced into the
federal reserve clearings system and
thus lose more money now ncq\-lll‘ﬁld
by collection fees and interest on bal-
ances carried with trust companies and
other banks.

Because of the fact that there is more
money in Washington than the legiti-
mate demand requires and this fact
keeps bankers hustling to keep their
funds working full time. If there was
a larger demand from people and cor-
porations entitled to credit considera-
tion, the keeping of larger reserves in
their own vaults would not be consid-
ered such a hardship.

These are the reasons why many
bank officlals are opposed to the propo-
sition of the New York Clearing House
Associatlon.

Guaranteeing Bank Deposits.

The Senate banking and currency
commlittes has favorably reported a
bill authorizing national banks to
avail themselves of state laws for the
guarantee of bank deposits.

It has been held that it would require
congressional action in order that na-
tional banks would have the right to
guarantee deposits.

That the measure has the approval of
the Senate committee does not mean
that it will become a law.

Many national bankers are bitterly
opposed to the Oklahoma-Nebraska
idea of guaranteeing deposits. They
call attention to the record of loss
through failure of banks in the na-
tional system since its inauguration,
less than 1 per cent, as an evidence
that is is unnecessary; these bankers
also contend that with the double
liability law and the searching efforts
of the controller of the currency, bank
deposits are safer now than ever be-
fore in the history of the nation.

But if a national bank in one city ad-
vertises “deposits guaranteed by such
and such a fiduclary bonding corpora-
tion,"” it is believed that others in the
same city will have to follow suit. .

One banker, when questioned on the
proposition, declared that it would “be
nothing more than an enormous boost for
the fiduciary bonding companies.”

The measure would have no direct ef-
fect on Washington as there are no local
laws here, but it could be extended to
permit banks in the District to guarantee.

Senator Owen of Oklahoma i= the chair-
man of the banking and currency com-
mittee In the Senate, and Oklahoma and
then Nebraska were the original advocates
of the guarantee law.

Local bankers have no hesitancy in say-
ing they are opj d to the s, but
that it may be necessary in some places
to permit national banks to compete with
state institutions operating under the sys-
tem, but they say they know of no such
competition in which natlonal banks are
not holding their own.

An Interesting Case.

The state corporation commission of
the state of Virginia approved of a
proposed Issue of $547,000 first mort-
gage bonds of the Washington and
0ld Dominion Railway Company, the
proceeds of the sale of which were to
be used entirely in the atate of Virginia
and largely in electrifying the line be-
tween Herndon and Bluemont, both
points being in the state of Virginia.

The registrar of the said bonds, the
American Security and Trust Company,
brought up the question as to whether
or not the public utilities commiassion
of the District of Columbla claimed
control over the security issues of the
road,

Whereupon the railway officials ad-
dressed a letter to the public utilities
commission, Noyember 28, 1914, in
Which the facts in the case were stated
at length; the incorporation of the
compahy in Virginia, and that the bonds
in question were to “provide funds in
connection with expenditures made
solely in the state of Virginia.”

This letter was referred to the gen-
eral counsel of the commission and on
December 23, 1914, he reported that “no
power was vested In the public utili-
tieg commission to supervise the secur-
ity issues of the company.”

Of more than ninety-nine miles of
track operated by the company but
1,700 feet of the company's line come
within the District; no intradistrict
business is done.

The Washington and Old Domin-
fon railway officlals claim that de-
spite the opinion of the general
counsel for the commission that
the commission has never affirma-
tively acted in either approving or ac-
cepting such opinion and disclaiming
any authority or control over the se-
curity issues of the railway company
nor refusing to follow its counsel's
opinion and afirmatively claiming such
juriadiction.

barrass the Washington and Old Do-
minion railway in the upbuilding of its
facilities and maintaining its credit, as
even short-time credits cannot be se-
cured, which may ultimately have to be
refunded, when the lender is uncer-
tain whether or not the railway com-
pany is subject to the diversified con-
trol of two commissions, irrespective of
where the proceeds of securities are to
be expended, and the risk that a con-
troversy might arise between such
jurisdictions, destructive to the success
of the railway company's enterprises,
and the carrying out of vital pelicies,
which from time to time wiil inevitably
confront the company in its financial
operations.

The Waahﬂagton and Old Dominion
Rallway Company is under the juris-
diction and subject to the orders of
the interstate commerce commission.

Though many montha have passad the
matter ig still held in abeyancs.

A hearing was recently held by the
public utilities commission, and Wilton
J. Lambert and Francis T. Homer pre-
sented an interesting brief, from which
the facts in the case are culled.

The commission is asked to approve
the opinion of its general counsel and
disclaim, without prejudice. to any of
its other powers or authoritles, any
right of supervision eor control over
the issuance of securities by the Wash-
ington and Old Dominion railway.

The brief cites other Instances in
which jurisdiction was refused becauss
of the “very short distance in the Dls-
trict over which the cars are run.”

The brief also containa other opinions
of Conrad H. Syme, general counsel
for the commission. to the effect that
the commission had no right to order
an increase in the number of directors
of the Western Unlon Telegraph Com-
pany and the United States Express
Company. Also that if the local gas
companies furnish gas to consumers
outside of the boundaries of the Dis-
trict “it does not constitute a viclation
of law of which the public utilities
commission has jurisdiction.”

—

The question ralsed js decidedly ine,

L

The result has been to seriously em-

teresting, and to the rallway companvy
involved vitally important,

*Local Securities.

It has been many months, perhaps
more than a year, since the Washing-
ton security list has enjoyed the con-
fidence of the investor as it seems to
‘be doing right now. The dally sessions
of the exchange have been well attend-
ed by brokers and spectators, and,
what I8 more. the brokers have orders
for both stocks and bonds.

It may be that the slump in the New
York list has driven the trade back to
local securities, but the chances are
that the fact that filne bargains were
daily going begging on change has in-
spired investors with a desire to place
their cash in investments where the re-
turns are better than can be obtained
In other markets and without much
uncertainty,

Then, too, the ability of the corpora-
tions being able to maintain their div-
fdends as at this time has practically
been admitted.

But- one more corporation is vet to
make public its earnings for 1915, and
that they will be the best on record
is admitted, With money Eolng beg-
ging in New York at 3 per cent, and
abundant here at 5 per cent, it would
look as If 8, 7 and 8 per cent stocks
were inviting.

Steel Meeting.

Next Tuesday the directors of the Steel
Corporation will meet and unquestionably
consider the question of a dividend on the
common stock. The world waits on this
actlon. Many brokers and Wall street
men generally believe that no action will
be taken, but there are just as many
the other way.

Steel common dictates Wall street ac-
tion. Postponement of dividend action
may cause gtill, further weakness.

The rallving power of the New TYork
market, once the bear pressure is re-
moved, shows a strong undertone in the
midst of heavy foreign liquidation, Wnar
stecks are still speculative favorites, and,
despite great railroad earnings, it is im-
possible to get epeculators Interested in
these propertiea.

J. 8. Bache on the Market.

J. 8. Bache has this to say:

“In considering the home investment
situation it becomes apparent that the
trend is all one way. That is, that
there is a great group of investors
with large or small means who are

waiting to buy or are buying, but that
practically nobody is selling out—there
is no apparent American liquidation of
securitiés; the liquidation is altogether
from abroad. This makes a very strong
situation for the time being.

“Something of the same character of
circumstances prevails in the stock
market. The public is heavily long of
stocks, but has also large margins to
justify its position, and has no disposi-
tion to sell out except as the long wait-
ing for profits may tire it out. The
effort to bear the market is entirely
professional. It is insistent and is able
occasionally to bring about 2 or 3 point
declines, but thus far has produced no
very marked effect upon levels. At
such times favorable features in cur-
rent happenings are disregarded, while
those which can be construed as at
all adverse are made the most of. If
anything occurs which is debatable as
to its influence, like placing Bethlehem
Steel on a 30 per cent per annum basis,
the pessimistic point of view is made
to prevail and the stock dips 25 points
—recovering, however, nearly all its
loss. This is an illustration of the re-
sl.l_lenc,r of the whole market.

We are approaching a season of the
;:.:-‘ wl;er:i. :;il’a vr.ry lhs.rge majority of

ecline in the stock m
has ta.ll:en ;;lm. e
uary has been a stock-takin
in business, Iin which the g];r:‘edl:ag
year's results have been arrived at. ac-
companied by sober and sometimes
somber considerations of what to do,
This halt and deliberation usually im-
pdrt a quiet tone to February opera-
tione In general business and a down-
ward tendency in stock prices. The
end of 1915, however, witnessed the
onrush of a great wave of prosperity,
which has swept aside all precedents
b—etg:peelxmftegﬂ tFebliun.ry decline may
essly angled in a prem

spring rise.” » A

CHICAGO GRAIN.

CHICAGO, January 22 —Highest prices
yet for the 1915 crop were reached here
today in wheat, largely because of as-
sertions from Liverpool that the maxi-
mum advance there was still to come.
Under heavy profit-taking sales, how-
ever, the close was unsettled, i off to
% up, with May at 1.32%a1.32% and
July at 1.25%. Corn showed a net loss
of 2a% to %a%, and oats of {ali to
%. Provisions finished Irregular, vary-
ing from 15 decline to a rise of 35.

Sharp differences of opinion mani-
fested themselves in the wheat trade at
the start, and there were consequent
rapid price changes that for a time left
the question entirely open as to which
side had the advantage. Later u ma-
Jerity of speculators appeared to tanke
their cue from cable dispaiches to one
of the largest houses here, expressing
the opinion that a further upturn in
values at Liverpool was more than
likely. The previous uncertainty and
relative weakness here seemed to have
been due mainly to reports that vessel
rates from Argentine had been lowered
and that increased shipments were ex-
pected from Argentina and Australia,
On the other hand, export buving, that
in the end was estimated at 50,000
bushels, helped to create bullish senti-
ment.

Talk that the cold wave would dlmin-
ish offerings In the northwest and per-
haps do serious damage to winter
wheat was current, but the effect on
prices was more than offset In the last
half hour by & rush of sales to realize
profits before the week end. The out-
E;ﬁ:nwasha smal;{net loss in the July

, whereas f P
little advance. ool ey

Expected large arrivals Mondav had
a depressing influence on corn. About
the only demand came from industries
Oats sympathized with corn, but held
up better. The sustaining factor WaS
export business on a liberal scale.

Higher prices on hogs gave for the
most part only temporary strength to
provisions, Buying orders bhecame ex-
hausted and the close was weak.

NEW YORK PRODUCE.

NEW YORK,
St&radr.
heat—Bpot steady; No. 1 Bur
1.45%; No. 1 northern Duluth, 1.5:5?:
No. 1 northern Manitoba, 1.55 f. o. b,
N::w ‘Eorsk; trutm-es steady; May, 1.40% .
orn—Spot, steady; No. 2 7
st ¥ yellow §7

Oats—Spot,. steady,

Hay—Quiet,

Hops—Quiet.

Hides—Steady.

Leather—Firm.

Pork—=8teady.

Beef—Steady.

Lard—Quiet.

Tallow—Steady.

Wool—Steady.

Rice—Firm.

Molasses—Firm.

Evaporated apples—Dull and weak;
fancy, 8%a9%; cholce, T%a7%: prime,
64a6la.

Kru?es—li‘lrm.

pricots and peaches—Quiet.
Raisins—Firm. 3

January 22— Flour—

Business at Public Scale.

Business done In the past week at the
publlie scale at Haskell market, 12th
and B strests northwest, Welghmaster
Maley reports, was conslderably heavier
than in the previous week. Corn ad-
vanced in price about 50 cents a bar-
rel ovar last week’'s prices. The quan-
titles weighed and the prices at which
hay, corn and straw sold were as fol-
lows: Of hay, 37,875 pounds, at §18 a
ton, 25,665 pounds, at $17 a ton; 13,110
pounds at $16 a ton, and 5,650 pounds
at $1¢ a ton. Of wheat straw, 5,530

pounds at, $§ a ton, and 1, pounds
at §9 a ton. Of corn, 25,870 pounds at
$4 a barrel, and 19,320 at .75
a barrel

In former years Jan- |

FINANCIAL.
I Will Sell’
22,000 Wash. Gas 5% at 108.
$4,000 Wash. Ry. and Elec. 4% at 813
$2,000 Potomac Con. 37 at 100%.
25 Capital Traction at 90,
50 W . Rallway pfd. at E3%.
84 Wanhington Gas,
17 Georgetown Gas at 140.
150 Washington 1 tilities Co. at 3%,
10 Mergenthaler at 172
20 Lanston at 733%;.
20 Munseys Trust at 9.
5 Continental Trust at 118
40 Wanh, and Southern Bank at B
15 American National Bank st 157%.
10 Gayety Theater at 140%.
10 Columbian Hotel Company at 858,
15 Fusnell lee ('ream Company at 5.
500 Oklahoma Oil
400 Commercial Fire Ins. at 2.40,
2500 MiMler Train Control.

I Will Buy

5 Capital Traction at S8,

10 Washington Hwy. pfd. at 831,

25 Wash. Rwy. com.

50 Washington Gan at 731 ex. div.

=5 Georgetown Gas at 91,

3 Mergenthaler at 171,

20 Lanstom at 7.

10 Mansey Trust at 94,

100 Continentnl Trust Co.

10 N. & W. Steamboat ar 152,

S0 Washington Baschall Club at 124,
1,000 (any part) Miller Train Control.
25 Graphophone com.

25 Graphophone pfd.

Subject to previou= acceptance or
cancellation All executions for cash.
Buving and selling orders on all listed
stocks and bonds solicited.

Deliveries for cash at your own bank.

THOMAS L. HUME, Broker
1410 GSt,, "jon= Tel. M. 1346.

f-11
Terse, frank, timely comment ot New Toﬂ
Stoek Exchange securitles 18 contalned in
THE ODD LOT REVIEW. Published by
Johin Mulr & Co, Send for free sample coples,
" 3 fway. New York (ity,

RARAAAANARAKAHARARARRAA:

: “SAFETY FIRS %
¢ INVESTMENTS &

WE CAN OFFER THE SMALL OR LARGE ::
INVESTOR WELL SBECURED
First Trust Notes (First Mort-
y on improved I . Real
Estate 0 sums  of SI50,  $500
$1.000 avd up, bearing 547 or 6%
interest,

The loans have been made on & consery-
ative lmsls. Certificate of title and fire
ipsurance in full amount. No charges to
investars—we collect and remit interest
promptly., Wilte, phone or call for a list
of notes on hand,

s
% SHANNON & LUCHS,
713 14th St. NN\W. Ph. Main 2345,
RRARARAARAARAR AR ARARARAARAAN
LAWRENCE J. DIETZ & CO,
Stock Brokers,
Room 3, Woodward Building.
Phone M. 2500.

Money to Loan

hmdwn;tand«munm“
Joseph 1. We

LIVE STOCK MARKETS.

NEW YORK.

NEW TYORK, January 22.—Beeves—
Receipte, 278 head; no trading.
Calves—Receipts, 187 head; veals,
8.00813.00; culls, 7.00a8.00,

Sheep and . lambs—Receipts, 1,240
head; no trading. f
Hogs—Receipts, 1,643 head: no trad-

fler. 624 F St. N.W.

Ing.

CHICAGO.
CHICAGO, January 22 —Hogs—Re-
ceipts, 20,000 head: market strong;

bulk, 7.20a7.60; light, 7.00a7.55; mixed,
7.10a7.65: heavy, 7.15a7.67'z; rough; .15
a7.25; pigs, 5.70a6.85.

Cattle—Receipts, 500 head; weak; na-
tive beef steers, 6.35a9.75; cows and
heifers, 3.20a8.25; callggz. 1;].75;11.23.‘“

Sheep—Receipts, 1, ead; 2
wethers, 7.60a8.35; ewes, 5.50a8.16;
lambs, 8.60al11.15.

TREASURY STATEMENT.

The condition of the United States
Treasury yesterday was.

Net balance in general fund, $102,904,~
TRZ.

Total receipts, $2,504,004.

Total payvments, $1,498 785,

The deficit this fiscal year is $58,213,508,
against a deficit of $65,570,174 last year,
exclusive of FPanama canal and public
debt transactions.

ATLANTIC CITY.

Special Correspondence of The Star,
ATLANTIC CITY, January
Winter snap in the air pleased the out-
door folk this week and made the noon
parades on the Boardwalk vehicles for
the greatest showing of furs of the
winter. Young folk went to mainland
ponds for the skating and city officials
flooded city parks to make skating and

22—

slodding spots in the city. Warm sun-
shine later in the week spoiled the fun
for the younger visitors, but pleased

the elders here for release from the
cotd of interior cities.

John Barrett, director general of the
Pan-American  1U'nion, came to the
Marlborouzh-Blenheim for a wvisit,
Mra. Alfred Vanderbilt arrived at a
lexding hotel and Mr. and Mrs. Finley

Shapherd came from New York for a
week-end wvisit at the Martborough-
Blenhelm.

George (. Jordon of Washington
came to the Marlbhorough-Hlenheim.
Lieut. Jack Dalton of the navy is
here with Mrs. Dalton,

Joseph . Morrow, L. 8 A, is visitin

the Dennis with Mrs. J. C. Morrow o
Pitteburgh.
Mrs. A. T. Cowell and Miss Natalie

Cowell are at the Seaside. Mrs. H. G.
Fant is at the same hotel.

Percy Crawford and J. J. Peyster
registered at the Alamac this week.

Mr. and Mrs. J. A. Maedel, who spend
their summicrs in Atlantle City, are at
the Dennis for a short winter wvisit.
Mr. and Mrs. Joseph Beale will extend
their shore vizit several weeks. Mr,
and Mrs, D'Arcy Magee are at the
Dennis,

Mr. and Mrs. George K. Dennlas and
Mr. and Mrs. H. W. Johnson are wvisit-
ing the Shelburnse

James H. Lambie of Washington g at
the Strand. Spencer Brugh and R
Brugh. jr. of Hagerstown arrived “
the Strand. Mrs. W. E. Kimball is
npt.-nriln_g some time at the Strand,

The Highest Auto Road.

The world's highest automobile road,
and one of the most remarkable pleces

of road bullding on record, has just
been completed in Colorado. The new
highway runs to the very top of Pike's
Peak, whose crest is more than 14,000
feet high .

The man who discovered Pikes Peak

sald that it would never be climbed.
Today the topmost point is accessible
for seven-passenger touring cars. The
new road is eighteen miles long and in
that distance it rises 8,000 feet. The
engineering is =o skillfully done that
the average grade is only & per cent—a
rise of six feet in every hundred—and
the maximum grade does not exceed
10 per cent. The road is never less
than twenty feet wide, and around
some of the gharper curves is as much
as fifty feet. Guard rails at the more
dangerous edges reassure the nervous
driver. There is & system of auto-
supply stations and water stations
along the whole road, which is also
followed by a telephone line.

To blast out the new highway, run-
ning for much of its length through
almost solld rock, fifteen carloads of
. Bo carefully
on -‘tha

‘that not a
ningle laborer was Injured in the blast-
jng. ,..[, e




